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About this presentation

This presentation is provided for informational purposes only and has been prepared to assist interested parties in making their own evaluation with respect to a proposed business combination (the “proposed transaction”) between PlusAl Automation, Inc.
(“PlusAl’) and Churchill Capital Corp. IX (“Churchill IX") and potential related offering of the securities of Churchill IXin a private placement (the “proposed transactions”) and for no other purpose. By accepting this presentation, each recipient agrees: (i) to
maintain the confidentiality of all information that is contained in this presentation and not already in the public domain; (ii) to return or destroy all copies of this presentation or portions thereof in its possession following the request for the return or
destruction of such copies; and (iii) to use this presentation for the sole purpose of evaluating the proposed transactions. Any reproduction or distribution of this presentation, in whole or in part, or the disclosure of its contents, without the prior consent of
ChurchillIXand PlusAlis prohbited.

The information contained herein does not purport to be all inclusive and none of PlusAl, Churchill IX nor any of their respective affiliates, directors, officers, employees or advisers or any other person has independently verified the information in this
presentation and no representation or warranty, express or implied, are given in, or in respect of, this presentation. To the fullest extent pemitted by law, in no circumstances will PlusAl, Churchill IX or any of their respective subsidiaries, interest holders,
affiliates, representatives, partners, directors, officers, employees, advisers or agents be responsible or liable for any direct, indirect or consequential loss or loss of profit arising from the use of this presentation, its contents, its omissions, reliance on the
information contained within it, or on opinions communicated inrelation thereto or otherwise arising in connection therewith. Recipients of this presentation should each make their own evaluation of Plus, Churchill IXand the proposed transactions and of the
relevance and adequacy of the information and should make such other investigations as they deem necessary. Recipients should review the Registration Statement filed by Churchill IX with the SEC in connection with the proposed transactions for further
information on PlusAl, Churchill IX or the proposed transactions

Forward-Looking Statements

This presentation includes “forward-looking statements” within the meaning of the federal securities laws. Forward-looking stateme nts may be identified by the use of words such as “plan,” “project,” “will* “estimate,” “intend,” “expect,” “believe,” “target,”
“continue,” “could,” “may,” “might,” “possible,” “potential,” “predict”, “accelerate” or similar expressions that predict or indicate future events or trends or that are not statements of historical matters. We have based these forward-looking statements on
current expectations and projections about future events. These statements include: expectations regarding the completion of the business combination between PlusAl and Churchill IX; projections of market opportunity and market share; estimates of
customer adoption rates and usage pattems; proje ctions of commercialization costs and timelines; expectations regarding PlusAl’s ability to demonstrate feasibility of its technologies, to attract, retain, and expand its customer base, and to de velop products
and services and bring them to market in a timely manner; PlusAl's deployment of virtual driver software; PlusAl's expectations concerning relationships with strategic partners, suppliers, govemments, regulatory bodies and other third parties; PlusAl's ability to
maintain, protect, and enhance its intellectual property; future ventures or investments in companies, products, services, or technologies; PlusAl's ability to attract and retain qualified employees; development of favorable regulations and govemment
incentives affecting its markets; the potential be nefits of the proposed transactions and expectations related to its terms and timing; PlusAl’s expectations concerning relationships with strategic partners; and terms of the TRATON investment, for which a
definitive agreementgoveming the terms of the arrangement is under negotiation and is currently subject to a non-binding agreementonly.

These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on as, a guarantee, an assurance, a prediction or a definitive statement of fact or probability. Actual events and
circumstances are difficult or impossible to predict and will differ from assumptions, many of which are be yond the controlof PlusAland Churchill IX.

These forward-looking statements are subject to known and unknown risks, uncertainties and assumptions that may cause our actual results, levels of activity, performance or achievements to be materially different from any future results, levels of activity,
performanceor achievements expressed or implied by such statements. Such risks and uncertaintiesinclude: that PlusAl is pursuing an emerging technology, faces significanttechnical challenges and may not achieve commercialization or market acceptance;
PlusAl's historical net losses and limited operating history; PlusAl’s expectations regarding future financial performance, capital requirements and unit economics; PlusAl's use and reporting of business and operational me trics; PlusAl’s com petitive landscape;
PlusAl's dependence on members of its senior management and its ability to attract and retain qualified personnel; the capital requirements of PlusAl’s business plans and the potential need for additional future financing; PlusAl’s ability to manage growth and
expand its operations; potential future acquisitions or investments in companies, products, services or technologies; PlusAl’s reliance on strategic partners and other third parties; PlusAl’s ability to maintain, protect and defend its intellectual property rights;
risks associated with privacy, data protection or cybersecurity incidents and related regulations; the use and regulation of artificial intelligence and machine learning; uncertainty or changes with respect to laws and regulations; uncertainty or changes with
respect to taxes, trade conditions and the macroeconomic environment; the combined company’s ability to maintain internal control over financial reporting and operate a public company; the risk that shareholders of Churchill IX could elect to have their
shares redeemed, leaving the combined company with insufficient cash to execute its business plans; the occurmrence of any event, change, or other circumstance that could give rise to the termination of the business combination agreement; the outcome of
any legal proceedings or govemment investigations that may be commenced against PlusAl or Churchill; failure to realize the anticipated benefits of the proposed transaction; the ability of Churchill or the combined company to issue equity or equity-linked
securities in connection with the proposed transaction or in the future; and other factors described in Churchill IX's filings with the SEC. Additional information concerning these and other factors that may impact such forward-looking statements can be found
infilings and potential filings by PlusAl, Churchill IX or the combined com pany resulting from the proposed transaction with the SEC, including under the heading “Risk Factors.” If any of the se risks materialize or assumptions prove incorrect, actual results could
differ materially from the results implied by the se forward-looking statements. In addition, the se statements reflect the expectations, plans and forecasts of PlusAl's and Churchill IX's management as of the date of this presentation; subsequent events and
developments may cause their assessments to change. While PlusAl and Churchill may elect to update the se forward-looking statements at some point in the future, they specifically disclaim any obligation to do so. Accordingly, undue reliance should not be
placed upon the se statements.

In addition, statements that “we believe” and similar statements reflect our beliefs and opinions on the relevant subject. These statements are based upon information available to us as of the date of this presentation, and while we believe such information
forms a reasonable basis for such statements, such information may be limited or incomplete, and our statements should not be read to indicate that we have conducted an exhaustive inquiry into, or review of, all potentially available relevant information.
These statements are inherently uncertain and investors are cautioned not to unduly rely upon the se stateme nts.

Aninvestmentin Churchill is not an investment in any of our founders’ or sponsors’ past investments, companies or affiliated funds. The historical results of those investments are not indicative of future performance of Churchil, which may differ materially
from the performance of our founders’or sponsors’past investments.
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About this presentation

Additionallnformationand Where to Find It

This presentation relates to the proposed business combination between PlusAl and Churchil. In connection with the proposed business combination, Churchill IX has filed the Registration Statement with the SEC, which includes a proxy
statement/prospectus that has been distributed to Churchill IX's shareholders in connection with Churchill’s solicitation of proxies for the vote by Churchill IX's shareholders in connection with the proposed transaction and other matters described in the
RegistrationStatement, as well as the prospectus relating to the offer of the securities to be issued to PlusAl stockholdersin connection with the com pletion of the proposed transaction. The RegistrationStatement has been declared effective by the SEC and
ChurchillIX has mailed a proxy stateme nt/prospe ctus and other relevant documents to its shareholders as of the record date established for voting on the proposed transaction. Before making any voting or investment de cision, Churchill IX shareholders, PlusAl
stockholdersand other interested persons are advised to read the proxy statement/prospectus, as well as other documents filed with the SEC by Churchill IXin connection with the proposed transaction, as the se documents will contain importantinformation
about Churchill IX, PlusAland the proposed transaction. Shareholders may obtain a copy of the proxy statement statement/prospectus, as well as other documents filed by Churchill with the SEC, without charge, at the SEC's website located at www.sec.gov or
by directing a written request to Churchill Capital Comp IX, 640 Fifth Avenue, 12th Floor, New York, NY 10019.The information contained on, or that may be accessed through the websites referenced in this presentation is notincorporated by reference into, and
isnota part of, this presentation.

Participantsin the Solicitation

ChurchillIX, PlusAl and certain of their respective directors, executive officers and other me mbers of management and employees may, under SEC rules, be deemed to be participants in the solicitation of proxies from Churchill’s shareholders in connection with
the proposed transaction. Information regarding the persons who may, under SEC rules, be deemed participants in the solicitation of Churchill IX's shareholders in connection with the proposed transaction are set forth in proxy stateme nt/prospe ctus filed by
Churchill with the SEC on January 12, 2026. You can find more information about Churchill's directors and exe cutive officers in Churchil IX's final prospectus related to its initial public offering filed with the SEC on May 1, 2024 and in the Annual Reports on Form
10-K filed by Churchill IX with the SEC. Additional information regarding the participants in the proxy solicitation and a de scription of their direct and indirect interests is included in the proxy statement/prospe ctus. Shareholders, potential investors and other
interestedpersons shouldread the proxy statement/prospectus carefully before making any voting or investment decisions. You may obtain free copies of these documents from the sources de scribedabove.

No Offeror Solicitation

This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities, or a solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such jurisdiction. This presentation is not, and under no circumstances is to be construed as, a prospectus, an advertisement or a public offering of the securities described herein in the
United States or any other jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended, or exemptions therefrom. INVESTMENT IN ANY SECURITES
DESCRBED HEREIN HAS NOT BEEN APPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED
HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

Unit Economics and Use of Projections

The unit economics in this presentation (“Unit Economics”) were prepared solely for internal use and not with a view toward public disclosure or toward complying with Generally Accepted Accounting Principles, any published guidelines of the SEC or any
guidelines established by the American Institute of Certified Public Accountants. The Unit Economics have been prepared by PlusAl and are the responsibility of PlusAl's management. The Unit Economics constitute forward-looking information, and is for
ilustrative purposes only, and should not be relied upon as necessarily being indicative of future results. The assumptions and estimates underlying the Unit Economics are inherently uncertain and are subject to a wide variety of significant business,
economic, competitive, and other risks and uncertainties. See "Forward-Looking Statements” earlier in this presentation as well as “Risk Factors” at the end of this presentation. Actual results may differ materially from the results contemplated by Unit
Economics contained in this presentation, and the inclusion of such information in this prese ntation should not be regarded as a represe ntation by any person that the results reflected by the Unit Economics will be achieved.

No Incorporation by Reference
Theinformation contained in the third-party citations referenced in this presentation is not incorporate d by reference into this presentation.

Trade marks
This presentation contains trademarks, service marks, trade names and copyrights of PlusAl, Churchill IX; and other com panies, which are the property of their respective owners.

Risk Factors

For a description of certainrisks relating to PlusAl, including its business and operations, and the proposed transactions, we refer you to “Risk Factors”at the end of this prese ntation as well as the Risk Factors included in our Registration Statement as filed with
the SEC presented in the section entitled “Risk Factors.”
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Today’s speakers
@ PlusAl

TR/ATON
4) INTERNATIONAL

Shawn
Kerrigan

Chief Architect

Chief Executive Officer Chief Operating Officer

Co-founder Co-founder Co-founder
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Tobias
Glitterstam

Steve
Spinner

Chief Financial Officer Senior Vice President

Chief Strategy and
Transformation Officer
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Today's agenda

12:40 pm David Liu and Tobias Glitterstam
1:35 pm David Liu and Tim Daly

1:55 pm Break

2:05pm Commercial Strategy Shawn Kerrigan

2:40 pm Financial Overview Steve Spinner
2:50 pm Closing Remarks David Liu

2:55 pm QS&8A Session #2 David Liu, Shawn Kerrigan, Steve Spinner

3:15pm End
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David Liu

Co-Founder and CEO

@ PlusA _

)
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Founded in Silicon Valley in 2016 by a team of repeat
entrepreneurs with deep expertise in engineering and
artificial intelligence

OUR MISSION ! | ]
Apply self-driving
technology to make
transportation safer,
more efficient, and
more sustainable.

PR,

& PlusAl




Technology proven inthe real world

OEM-selected, factory-integrated Level 4 autonomy operating on commercial corridors

Class 8 truck executing highway autonomy in mixed traffic

c SuperDrive™ isa Level 4 virtual
driver built for heavy-duty trucks

e Chosen by global OEMs for deep,
factory-level integration

Al-native Reasoning-Reflex
e architecture delivering fast
innovation and safety, by design

Copyright © 2026 PlusAl, Inc. All rights reserved. | 8 & PlusAl



Embedded OEM partnerships

Established the right partnerships to deploy autonomy at global scale
TR/AATON IVECO @&® HYUNDAI

$25M capital commitment, board participation, and milestone-based alignment OEM-led fleet trials in Autonomous Class 8
establishing a path to at least ~$400M of annual revenue for PlusAl at initial scale Europe beginning 2026 XCIENT fuel cell trucks

Note: (1) See " Strategic acceleration with TRATON" in “Supporting Materias” for additional information.

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 9 & PlusAl



Al software enabling autonomous trucking

Aligned incentives across OEMSs, fleets, and PlusAl will allow autonomy to scale efficiently

%?\m PlusAl provides autonomy software to truck OEMs

é{l[@ OEMs factory-install our virtual driver on new trucks and sell
;)\ autonomous vehicles to fleets

<@> As those trucks are utilized by fleets, PlusAl generates per-mile
[@] revenue with SaaS-like margins

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 10
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2025: The inflection point

Driverless safety maneuver testing completed in the U.S.

First multi-vehicle driverless precision demonstration
with Scania in Sweden

Collaboration with NVIDIA to enable production-ready
autonomous trucks for large-scale freight operations

Increased Safety Case Readiness to »90% (+15% YoY)

Launched commercial fleet trials in Texas (I-35 corridor)
with International and a top-10 freight carrier

ORONORONO
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2026: Acceleration

® TRATON: $25M R&D funding; $400M revenue milestone framework (" T n /\TO N
® |[VECO: 3-year European Level 4 pilot (with Sesé)
@ ® Mitsui: Go-to-market collaborationin Japan and globally IVECO
® Close: Business combination with Churchill Capital Corp IX (Nasdaq: CCIX) ,@, MITSUIE CO.
® Customer expansion: Additional fleet onboarding across existing Texas lanes ﬂ@\
® Network scaling: Increase autonomous miles and routes (expanded ODD) o—<&

® Texas network expansion: Dallas-Houston-San Antonio corridors 9
® Operational scaling: Increase runs, hours, and fleet workflows across Texas lanes @.ff.‘i::-

® Commercial readiness: Reach safety case launch thresholds oninitial Texas lanes =
® Production-ready software: SuperDrive™ released for OEM factory integration §:_

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 12 Note: (1) See "Strategic acceleration with TRATON" in “Sup porting Materials” for additio nal information. & PlusAl



2027: Path to commercial launch

Technology, OEMSs, fleets, and economics aligned for 2027 launch

© ®

Gy
=257

Technology Safety Partnerships Customers Economics
Al-native virtual Safety metrics OEM Fleet traction Capital-efficient,
driver validated approaching partnerships established SaaS-like

in real-world commercial secured with through . business model

operations launch defined pathsto commercial

thresholds deployment I trials

Copyright © 2026 PlusAl, Inc. All rights reserved. | 13 & PlusAl



Fireside Chat =

with TRAT

David Liu
Tobias Glitterstam

@& PlusAl
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Overview

Tim Daly

Co-Founder and Chief Architect

@& PlusAl
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Cutting-edge, Al-native autonomous technology

Validating safety performance Executing highway
without a human driver autonomy in heavy rain

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 17 & PlusAl



SuperDrive™: AV2.0 architecture for the physical Al world

4 N
— Reasoning
Commands Vision Language Model

High-Level Guidance and Decision

Vehicle Reflex

_ Primary @ __ CSISEEEEEIE ] , VerifiedPlanning
Driving System and Control
Navigation | [ @

Scene Abstraction

Sensors ¥ Guardrails

———— Safety Assurance Model
N\ J

Redundant % Redundancy
Fallback System Fail-Safe FallbackSystem

Remote % Remote Operation
Operation System Human-in-the-Loop Monitoring and Support

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 18 & PlusAl



Reasoning using Vision Language Model

@

Accessing
Broader
Knowledge

VLMs tap into a vast pool
of "world knowledge" from
internet-scale training

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 19

35

Enhanced
Reasoning
Abilities

Powerful reasoning
abilities, like "chain-of-
thought,” crucial for
navigating complex and
unpredictable driving
environments

ﬁ@\
2

Handling Rare,
Performance-
Critical Scenarios

Manage infrequent “long-
tail situations” that
standard driving data often
misses

G

Coupling Visual
Perception with
Semantic
Understanding

Bridge the gap between
raw visual data and high-
level semantic
understanding, truly
“comprehending”
surroundings

& PlusAl



SuperDrive™ can understand construction zones

SuperDrive™’s VLM understands instructions
from construction workers and holistically
interprets the scene to respond appropriately

£

Scene Description
The rood is partiolly poved with orange cones, a construction worker holding o sign ond

a steamroller in the middle, indicating ongoing construction.

Behavior Plan

Prepare for stop due to the construction worker holding a stop sign and steamroller in
the middle of the rood

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 20 & PlusAl



SuperDrive™ can interpret dynamic signs

. —
SuperDrive™'s VLM reads the LED sign “ACCIDENT : i
AHEAD. 3RT LANES CLOSED. USE CAUTION.” &

SuperDrive™ plans for the incident ahead, and
issues appropriate slow-downinstructions

Cavutat: g

Scene Description

gffic with

Scene Description
Heavy troffic with on accident ahead, 3 right lanes closed, use caution.
Behavior Plon

Behavior Plan
Maintoin ¢ saofe distonce from the vehicles chead and be prepored to slow down if
necessary due to the accident ghead.

Copyright © 2026 PlusAl, Inc. All rights reserved. | 21 & PlusAl



SuperDrive™ can handle rare generic objects

As a general-purpose system, SuperDrive™’s VLM
detectsuntrained objects (e.g., barrels) and
triggers lane-change decisions

Scene Description

Scene Description
Traffic is moderate; avoid barrel obstacle in right lane.

Mo

Behavior Plon

Behavior Plan

Chonge lone to the left due to barrel obstocle in right lane,

Copyright © 2026 PlusAl, Inc. All rights reserved. | 22 & PlusAl



SuperDrive™ can detect accidents and emergency vehicles

SuperDrive™'s VLM detects a truck on fireand the
presence of emergency vehicles, preparing the
vehicle to stop if necessary

l Scene Description
'SCW DOSCﬂPl'Oﬂ ) Troffic is slow—moving with multiple vehicies ohecd; o truck is on fire on the right side of the

road, creating o hazardous situation requiring caution and potential lane changes.

URKNOE BMIR: - ot o s i i S s Behavior Plan
: Drive slowly and coutiously due to the hozardous situation coused by the truck on fire and the

need 1o mointoin sofe distonce from emergency ress

Copyright © 2026 PlusAl, Inc. All rights reserved. | 23 & PlusAl




Tactical driving intelligence with fast reactions

End-to-end Transformer Model
REFLEX uses a transformer-

based, end-to-end(“E2E”) i ol Motion
architecture to fuse P @ Forgss
perception and motion
planning for fast, real-time
driving responses

& PlusAl

Our state-of-the-art network is optimized
for high performance and rapid deployment
onmodern automotive-grade Systems-on-
Chip (SoCs)

Copyright © 2026 PlusAl, Inc. All rights reserved. | 24 & PlusAl



Model handles a variety of complex driving maneuvers

" '||||
st hllu_:

——— Prediction 1

Waitfor pedestrian/traffic at unprotectedright

——— Prediction 2

Planned Ego
Trajectory
Nudge past stationary vehicle Waitfor pedestrianatgreen light

Parallel merge

Highway lane change

Brake for aggressive cut-in vehicle

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 25

& PlusAl



End-to-end reflex model

. ,“'4\ / 2
Learning road user

behavior

Following lead vehicle and
avoiding unknown objects

Learning rules of the
road

Navigating around
construction zone

Copyright © 2026 PlusAl, Inc. All rights reserved. | 26 & PlusAl



Safety assurance system for verifiable vehicle operations

SuperDrive™’s end-to-end model produces
intermediate Perception and Motion-
Forecast outputs, enabling explainable
decision-making by the driving system.

Primary | | Vende
AR D D I <\, | oomdTestomevedd R VR PIRTIRNEY
DrivingSystem and Control

ssssss Guardrails
i Safety Assurance Model

Remote
Operation System

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 27

Our structured end-to-end architecture
enables multiple layers of safety assurance:

Industry-standard safety validation

Leverages established safety libraries (e.g., RSS via Intel’s
open-source ad-rss-lib and SFF on NVIDIA platforms) as
independent safety checkers

Explainability-driven debugging

Intermediate outputs make it possible to diagnose and
correct issues—even within neural networks—through
targeted debugging and dataset refinement

Verifiable behavioral intent

Supports testing not only what the vehicle does, but why
it doesit (i.e., confirming rationale behind a lane change)

& PlusAl



Extensive data coverage across diverse ODDs

Europe

PlusAl has more than 5 million miles
of real-world driving data across the
U.S., Europe, Australia, and Japan,
with exposure to a wide variety of
Operational Design Domains (“ODDs”)

Total ) 5 M
Miles Australia Japan

Total > 2 0 0 K /\ ik

Hours

Copyright © 2026 PlusAl, Inc. All rights reserved. | 28 & PlusAl



Broad and diverse data set of driving experiences...

Odd Vehicles/ Trailers

Truck Stops / Weigh Stations Oversize Loads

T 7 ; =
-

=
I%
P

=
S
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-Including unexpected events

Kangaroo Crossing Truck OnFire Person Doing Wheelie

Yogain Parking Lot Severe Accident

Copyright © 2026 PlusAl, Inc. All rights reserved. | 30 & PlusAl



How we scale our training data

Lane (static background) auto-labeling

Multi-trip Scene Ego Pose Ground Dense Ground with
Reconstruction Estimate Segmentation Vectorized Lanes

Object (dynamic foreground) auto-labeling

Multi-view 3D Visual 3D Bounding
Camera Images Pointcloud Box Labeling

Object Specific
Point Cloud

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 31

Joint auto-labeling
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Automated 3D road reconstruction at scale

Centimeter-accurate geometry and realistic texture
are critical for closing the sim-to-real gap.

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 32 & PlusAl



Neural closed-loop simulator for structured validation

Fully-synthetic scenarios can be
precisely controlled while
maintaining high visual realism

Real-world recorded data can be re-simulated

across different vehicle behaviors, weather
and lighting conditions, with full 3D geometric
ground truth

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 33 & PlusAl



Validation with
generative domain
randomization

Every trip can be
multiplied:

Turning suninto rain, day into
night, testing our driver ina
scalable and safe way.

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 34

Real-World Log Data
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@& PlusAl

Q8A Session
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Break
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Commercial &
St rategy

Shawn Kerrigan
Co-Founder and COO

@& PlusAl
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Trucking is alarge market, ripe for Physical Al

‘oo

Large Industry
Ready for
Innovation

One of the largest labor-
dependent global
industries, with structural
driver shortages and rising
cost pressure

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 38
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Structured
Operating
Domain

Highly structured operating
domain (hub-to-hub,
highways)

&

Immediate ROI
Drives Customer
Demand

Clear ROl once
autonomous systemsare
validated, driving strong
customer demand

oD
Flo
Strong OEM

Interest and
Resources

OEMs are re-allocating
capital toward autonomy

& PlusAl



SuperDrive™ is deployed through leading global OEMs

Embedded autonomy operating system; factory-installed and commercialized through OEM channels

TR/\TON IVECO @& HYUNDAI

$25M capital commitment, board participation, and milestone-based alignment establishing a OEM-led fleet trials in Autonomous Class 8
path to atleast ~$40 OM of annual revenue for PlusAl at initial scale® Europe beginning2026 XCIENT Fuel Celltruck

Note: (1) See "Strategic acceleration with TRATON" in “Supporting Materids” for additional information.
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OEMSs factory-install SuperDrive™

e Y M Factory-integrated
autonomous
technology

| | software

Real-world +simulated miles driven

v v CP embedded directly into

Validation / Integration

i OEM production
Factory-Built Autonomous Trucks Q eCOSYStem and SOld
l through existing OEM

l OEM l OFM l * Distribution Centeh.”
Tele- Operators Maintenance Fleet Operators Infrastructure Cha nnels

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 40 & PlusAl



Truck OEMs are essential for commercial scaling

TR/TON
astan /il I i
@ PlusAl @& HYUNDAI
IvVECO
VOLVO

Aurora
7 PACCAR

TORC N Nort Ametear

Note: (1) Leve 4 autonomousdriving (“L4") is defined ashighdriving automation w here the sy stem performs all dynamic driving tasks and does not require

Copyright © 2026 PlusAl, Inc. All rights reserved. | 41 uman nteractionin most circumstances.

Why is an OEM partnership essential?

Factory produced L4 trucks offer:

e Robust safety and validation

e Ability to be produced, operated, and maintained at
scale

e Customer confidence of safety

Fleets prefer tobuy L4 trucks from traditional OEM
channels:

e Reducesfriction of market adoption

e |mproveseconomics for L4 autonomous trucksvia
streamlined hardware integration driven by OEMs

e Matchescurrent liability and commercial structures

& PlusAl
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TRATON deepens commitment to PlusAl
Partnership track record TF!/\TON

* 2024 selection: PlusAl chosen as TRATON’s autonomy software partner , . :
Volkswagen's global commercial vehicle group

* 2025 execution: Joint work culminated in commercial fleet operations and

OEMl teg atIOI p 00 pOI ts “|NTERNAT|QN}\L @ m
SCANLA
MAMN

North Americabrand

New 2026 expanded agreement(®

«  $25M R&D funding (withrights to upsize) to accelerate productization and
OEM deployment readiness

+ Milestone-aligned incentives: non-dilutive capital at close; 5M warrants
vest fully upon $400M revenue milestone (15% premiumto IPO valuation)

» Organizational commitment: TRATON representative on PlusAl board

Investor takeaways
* Helps de-risk commercialization with capital, milestones, board 2 7 8 k 1 4

commitments

* Reinforces TRATON's intent to support scaled deployment beginning in unitsales oftrucksin  countries with proauction
2027inthe U.S. with factory-built International autonomous trucks 2024 acrossbrands andassembly sites

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 43 Note: (1) See "Strategic acceleration with TRATON" in “Sup porting Materials” for additio nal information. & PlusAl
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IVECO
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INEC O Partnership Announced in 2021

“PlusAl brings a true Al-native autonomous
driving system that is built for commercial
trucking and designed to learn, adapt, and
scale. Together, we are creating the next
generation of commercial vehicles, automated
and fully autonomous vehicles, that will define
the next era of freight.”

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 45

Marco Liccardo

Chief Technology
and Digital Officer
of IVECO

Initiation of L4 Fleet Trials in Europe

IVECO relationship since 2021, progressing through
joint developmentand validation of OEM-integrated
autonomy

New 2026 program

e 3-year Level 4 autonomous trucking program in
Southern Europe commencing in 2026

e Partner: Sesé, aleading Spanish logistics operator
e Initial pilot lane: Zaragoza-Madrid (Spain)

e Objective: validate commercial operations and
readiness within a European regulatory framework

e Investor takeaway: Establishes arepeatable OEM
and operator model beyond the U.S.

IvecoGroup’s Global Presence

146k 155+

countries where
IVECO has a presence

globaltruck
deliveries in 2024

& PlusAl



Partner testimonial: lveco Group
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| VECO
GROUP

Marco Liccardo

Chief Technology
and Digital Officer
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http://www.youtube.com/watch?v=grwxwnv0llM
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@@ HYUNDAI Partnership Announced May 2024 Developing an autonomous hydrogen
freight ecosystem with Hyundai
Partnership Highlights

Hyundai Motor and PlusAl share a vision for a
sustainable, zero-emissions freight future, solidifying
the foundation for a strong strategic fit between fuel-
cell trucks and an autonomous transport network

Reductionin CO2 output

@ Improved total cost of ownership

g [ Incremental build out of highly utilized Hy
“At Hyundai, we aim to contribute to Ch'_'” Yéun Pé rk By fuelingnetwork
building a sustainable and safe freight SeniorVice President
ecosystem through hydrogen-powered andHead of Global _ ] _ _
commercial vehicles. We deeply value Commercial Vehicle and Hyundai Motor’s XCIENT Fuel Cell truck equipped with
our partnership with PlusAl, which has Light Commercial PlusAl SuperDrive™ technology is undergoing initial
been instrumental in realizing this Vehicle Business autonomousdriving assessments in the U.S., the first-
shared vision.” Division at Hyundai ever L4 self-drivingtest on aClass 8 fuel cell

MoterCompeli electric truck to take placein the U.S.
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x©xmiTsuiaco. |a Partnership Announced January 2026 Developing a global autonomous
freight ecosystem with Mitsuiand T2

Partnership Highlights

Building on Mitsui & Co., Ltd.’s investment in PlusAl and
i /{F T2’sautonomous trucking experience inJapan, the
; partnership pavesthe way for next-generation hub-to-
e :
\ hub autonomous freight

Go-to-market partner for autonomous
trucking in Japan and globally

Provides fleet and operator access across
global markets

Coordinates the ecosystem across fleets,
OEMs, energy, infrastructure, and
regulators

Acts as a strategic capital partner aligned
with long-term scale

Lo~ Y &
@0 0e
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Reqgulations are favorable for autonomous deployment

United States

B Expressly Able to Deploy Implicitly Able to Deploy® B Expressly Ableto Test® [ Guidelines inPlace for Testing [ ] L4CMVs Prohibited®
. b Source: AVIA State of AV, 2024; FAME: Framewor kforcoordination of Automated Mobility in Europe 2024. (1) States that donot have any statutes or regulations
Copyright © 2026 PlusAl, Inc. All rights reserved. | 52 governing the activitiesof autonomous vehides. As such, testingor deployment is implicitly permittedinthestate (2) In some states, ahuman safety drivermust be & PlusAl

present whentesting/ other restrictionsmay apply. (3) In Europe, if a country has not expressly permitted autonomous vehicleactivities, theyare otherwise
prohibited.



Autonomous trucks transporting freight in Texas

Laredo to Dallas

Texas I-35 Corridor % @

- - Dallas _
- i | Active
e 4 fleet trials
G ~430 miles
San Antonio =
What this
proves

Laredo©
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Fleet customeris atop 10 U.S. for-hire carrier

International trucks with factory-installed SuperDrive™

Daily autonomous freight runs along the 1-35 corridor
Autonomous trucks operating on paid freight and integrated into
real fleet workflows

Operations supported from International’s San Antonio
autonomous hub

Commercial readiness: validating real-world performance on an
important freight lane

OEM-led deployment: proving factory integration and scalable
rollout model with International (part of TRATON)

Customer pull: confirming fleet willingness to deploy autonomy on
paid freight loads

Safety flywheel: generating additional real-world miles accelerates
safety case maturity

& PlusAl



Commercialization metrics approach launch targets

Safety Case Readiness (“SCR”)

Remote Assistance Free Trips (“RAFT”)

+15% YoY
100%
- . I
2024 H1 2024 H2 2025H1 2025 H2 L:::;:_‘::';t

* Measures completeness and maturity of the Safety Case
Framework required for Level 4 operation within the
defined ODD and deployment milestones

» Demonstrates validation progress across core safety
requirements for public-road operation

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 54

+10% YoY
90%
76% 79%
69%
- l
wan s amn 2025H2 TR

Share of autonomous trips completed with no remote-
operator or safety driver interventions on designated
commercial routes

Core indicator of operational independence and
readiness for scaled deployment

& PlusAl



Financial' « e,
Overview  H-=.

Steve Spinner
CFO

@& PlusAl .
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Highly attractive business model

IS A Gy

Recurring, per-mile High SaaS-like Al-native approach Capital-efficient
usage-based software margins enables reduced path to commercial
revenue model R&D and OpEx launch and scale

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 56 & PlusAl



Driver compensation is the largest trucking expense

Estimated total operating cost at ~$2.27 per mile; driver cost represents ~$0.97 per mile (43%)

U.S. trucking operating expense Largest cost category: drivers represent the
i m . .
SIS ECEE ) largest share of per mile truck operating
expense at 43%

292%
Driver LIl -'r.' :
Costs
$0.97

Inflation/pressure: driver wagesrose 30% in
recent years, underscoring ongoing pressure

Tires Other

"
Insurance 4%

Maintenance 9%

$2.27

16% per mile
Lease/
Purchase

Payments

Structural constraints: driver shortage, aging
work force, low job desirability, and regulation

Fuel 24%

. - : iond Costs of Trucking: 2024 Update.
Copyright © 2026 PlusAl, Inc. Allrights reserved: | 570 e ARSI e e e & PlusAl



Autonomy lowers driver cost and increases utilization

Reduces labor cost per mile while enabling materially higher miles per truck

@/@ Lower driver cost per mile /;'«E More miles driven
(S/mile) /& J (annual miles per truck)
| 1 > 240,000
$0.97
$0.85
+160,000
80,000
Human Virtual driver Humandriven Autonomous
driver cost(® cost (DaaS) truck® truck@®)
« Driver-as-a-Service: $0.97 human driver cost replaced * No hours-of-service limits that cap human driving
by a$0.85 DaaS payment from the fleet to the OEM time; eliminates empty miles to “return home”
* Lowercostper mile: Lower autonomous-mile cost » Higher asset productivity: More miles per truck
expands margin perload + More revenue per asset: Higher utilization drives
* Lessvolatility: DaaS makes labor cost predictable greater revenue per truck
Copyright ® 2026 Pl Inc. Al rights reserved. | 58 NEtee ) et Gaciame pges: 3 e Gttt op g rerepes o par. @Plusal

autonomo us truck with75% o fmiles drivenin autonomous modeat anaverage speed of 42 mile s per hour.



SuperDrive™ expands the profit pool across trucking

Creates recurring OEM revenue; improves fleet utilization and operating economics

Value capture

Annual S per truck(”
N Increases annual truck profitability by up to 4.5x;
Fleets <> (») ~$65K v e
[@] = lower operating costs and higher utilization
Profit uplift per truck
3 [@ ~31 K Shift from a one-time asset sale to recurring
TruckOEMs E’J"l@\\ Revesnue grotmck revenue via Driver-as-a-Service (“DaaS”) model
(net of software fee to PlusAl)
(.!./- P' AI A f:b\so @ ~$40K PlusAl earns recurring, usage-based software
us &E revenue as autonomous miles scale

Revenue pertruck

Note: (1) Basedon ilustrativeinternal management estimates - for further information, see “Unit Economics and Use of Proje ctions™” in "About this & PlusAl

Copyright © 2026 PlusAl, Inc. All rights reserved. | 59 presentation” disclaimer pages. Assumes 240,000 annual autonomous miles perdeployedtruck.



Fleets: 4.5x increase in annual truck profitability

Improves cost per mile with no expected incremental upfront vehicle cost to fleets

. Human driven Autonomous

ustrative iy truck

Revenue (S/ mile) $2.50 $2.50 U.S. national average for dry van contract rate

(-) Driver cost (S/ mile) $(0.97) $(0.85)@ Human = DaaS = ~12% cost reduction per mile

(-) Other costs (S / mile) E $(1.30) <$(1.30) Potential to unlock other savings (fuel, insurance)
Unit economics per mile ($ / mile) $0.23 »$0.35 »50% uplift in profit per mile

x ®

tArrthr;E?I miles driven (miles per 80,0000 240,00020) No human hours-of-service limits = 3x more miles

Annual profit ($ pertruck) $18,400 >$84,000 (A) +$65,000 (4.5x) profitincrease
Copight @ 2026 Plusa I, Alight reserved. | 60 Lotes () ATROpertonelCos of Teknofepon 202 (2 Ssaon usvatyeiaralm senertstmacs-forbetrerlomatonsee Unt @Plusal

autonomo us truck with75% o fmiles drivenin autonomous mode at anaverage speed of 42mile s per hour.



OEMSs: A new recurring revenue stream

Driver-as-a-Service (“DaaS”) creates a per-mile revenue stream that scales with autonomous miles

lMustrative
DaaS payment from fleet to OEM($ / mile) $0.85" Estimated U.S. market Daas fee
x
Annual miles driven (miles per truck) 240,000@ 3x more miles than a human driven truck
Annual OEM gross DaaS revenue ($ per truck) ~$200,000 Recurring, utilization-linked revenue stream
(-) PlusAl SuperDrive™ software fee (S per truck) ~$40,0000 ~20-25% of DaaS economics, depending on program

= Contracted per-mile fee with annual escalators

Annual OEM net DaaS revenue ($ per truck) G ~$160,000 Approaches the value of a truck MSRP, annually (illustrative)

. q Notes: (1) Based onillustrative intemal manageme nt estimates - for further information, see “Unit Economics and Use of Projections” in "About this
Copyright © 2026 PlusAl. Inc. All rights reserved. | 61 presentation” disclaimer pages. (2) Assumes 7,560 total available op eratinghours peryear per autonomous truck with75%ofmiles driven in & PlusAl
autonomo us mode at an average spee dof 42 miles per hour.



PlusAl: Recurring, usage-based software model

Contracted per-mile software revenue; ~85% target gross margins at scale

llustrative PlusAl unit economics () lllustrativershie e et ks )
(Total market; U.S. and Europe)

O] -S540k ~85%

Annual revenue per truck Target gross margins

How PlusAl will generate revenue

* Fleets purchase autonomous trucks from OEMs, who retain responsibility
for sales, service, and support

* Fleets pay OEMs a per-mile fee for autonomous operation, similar to other

usage-based vehicle software

+ OEMSs pay PlusAl a contracted, per-mile software fee for the use and <100 -
support of SuperDrive™

+ PlusAl's software fee represents ~20-25% of the OEM’s autonomy 2027 2031

software revenue, depending on program structure

Notes: (1) Based onillustrative intemal manageme nt estimates - for further information, see “Unit Economics and Use of Projections” in "About this

Copyright © 2026 PlusAl. Inc. All rights reserved. | 62 presentation” disclaimer pages. (2) Assume's 240,00 0annud autonomous mile s per deployedtruck.

25,000

130,000

2035

& PlusAl



PlusAl: Revenue sensitivity (illustrative)

Revenue scales with autonomous utilization and deployed truck count

lllustrative PlusAl annual revenue sensitivity (1(2)

(SM)

duty truckregistrations
5,000 10,000 15,000 20,000

annually®@

Number of SuperDrive™ enabled autonomous trucks deployed
[ »250,000 new heavy- L

20% $200 $400 $600 $800
-
0.2
o E
5 O 25% $250 $500 $750 $1,000
c
o
35
§ 7 30% $300 $600 $900 $1,200
©
o ©
A
35% $350 $700 $1,050 $1,450
Copyrignt © 2026 Plusil, Inc. Allrights reserved. | 63 NLES e e oy et o oY aAneSunca e s areet Sy @PlusAl

(2) AmericanT rucking Associations Freight Transportations Forecast (2024 t02035), heavy-duty trucks defined as Class 8 trucks.



Capital-efficient path to commercial launch

PlusAl delivers software-driven economics through OEM-integrated, industrial-scale deployment

v

Copyright ® 2026 PlusAl, Inc. All rights reserved. | 64

No manufacturing CapEx or vehicle ownership at PlusAl

Software-first cost structure with spend concentrated
in R&D, safety case, and validation

OEM partner commitments, including TRATON’s $25M
investment, support continued R&D execution®

OEM channels enable commercialization, leveraging
established sales, service, and fleet relationships

Expected low operating expense through initial
commercialization (S75M in 2025 = S106M in 2027)

High operating leverage as autonomous miles scale,
with limited incremental operating cost

Notes: (1) See"Strategic accelerationwith TRATON" in “Suppo rtingMaterials” for additional information. (2) Reflects saes, marketing, ge neral and
administrative expenseand re searchand deve lopment expense excluding, in each case, stock-basedcomp ensation. 2024 stock-based compen sationfor

PlusAl operating expenses(?
(Non-GAAP; SM)

Commercial
Launch Year

106

55
SG&A

R&D

2024A

2025E 2026E 2027E

& PlusAl

non-GAAP SGSA and R&D was approximately $1.3 million and $1.5 million, respectively. PlusAl 2025 finandal statements arenot ye t avalable . 2025 and 2027
operatingexpenses are estimates. Re conciliation of non-GAAP metrics to their most directly comp arable GAAP because sto ck-based compensationis not

available or, in thecaseof 2027, cannot bereasonably predicted.



Multiple levers to drive rapid growth

Our long-term growth strategy is anchored by three strategic pillars:

Execute on existing Supporting factory integration with TRATON, IVECO, and
OEM pa rtnerships Hyundai to prepare for industrial-scale deployment

Phased rollout across the U.S. and Europe, followed by entry
into other regions with favorable market conditions

,
i 2

Pursue additional Selectively adding partners that complement our core
strategic partnersh i pPs technology and accelerate adoption of SuperDrive™

Geographic expansion

Copyright © 2026 PlusAl, Inc. All rights reserved. | 65 & PlusAl
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David Liu

Co-Founder and CEO
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PlusAlis ready to revolutionize transportation

©

Market
Demand

There is huge global
demand for autonomous
trucking today

@4
<=
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©

Proven
Technology

Our technology is
expected to beready
for commercialization
in2027

=

©

OEM
Distribution

We have secured scaled
distribution with three of
the world’s most trusted
OEMs

Capital-
Efficient Model

We have a sustainable
and scalable business
model

@

& PlusAl



@& PlusAl

Q8A Session
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Built for public markets

Clear path to scale, capital-efficient economics, and OEM-led commercialization

PlusAl as a public-company platform Obsetve i e

* Al-native virtual driver validated in live freight operations
+ Factory-integrated, OEM-selected autonomy platform
* Global deployment path across U.S., Europe, and Japan

Market
Capitalization

$9.5bn

Scalable commercialization model
* OEM-led production, sales, and service enable industrial scale
+ Capital-light, software-only economics with high gross margins

* Fleetdemand validated through commercial trials

Market
- . . Pre-mone Capitalization(
Executing towards commercial launch into 2027 Y

transaction value $ 2.3bn
+ OEM capital, milestones, and governance alignment (TRATON) :

i ] : $1.2bn -
+ Safety metrics approaching commercial thresholds
» Clearvisibility into factory launch and initial scale deployment . 4
y Y ploy & PlusAl kodiak  Aurora
Copyright ® 2026 PlusAl, Inc. Al rights reserved. | 70 Source: AuroraandKodiak share counts are base don publicfilings as 0f9/30/2025 andmarket data as 01/23/2026. Note: (1) Kodiak sharecountindudesthe & PlusAl

dilutiveimpact of in-the-money existing sto ck op tions and warrants and the conversion of redeemable convertible pre ferred stock issued in Se ptember 2025.



All proceeds raised will be used to fund growth

Illustrative transaction sources and uses( lllustrative pro forma ownership(

Sources $mm % Assumes S10 per share (iﬂﬁ;ii) Own:orship
PlusAl pre-money equity value 1,200.0 7717% PlusAl stockholders® 120.9 76.7%
Churchill IXcashin trust® 3045 19.7% Churchill IXshareholders® 36.7 23.3%
PlusAl existing cash balance) 391 2.5% Tota|1576 .................. 1000% .......

TOtalsources ............................................................... 15436 .............. 1000% ......................................................... Tra nsactlonhlghl Ights ........................................

* PlusAl pre-money equity value of $1,200 million, an attractive entry point for
Churchill shareholders

Uses Smm % » Up to15.0 million earnout shares available for existing PlusAl shareholders,
vesting ratably at $12.00, $14.00, and $16.00 per share within 5-years of closing
PlusAl pre-money equity vakie 12000 71.7% » No cashto PlusAlshareholders - will roll 100% of existing shares
Cash to balance sheet 307.2 19.9% » All proceeds raised, net of transaction expenses, will be used to fund PlusAl's

investment towards the planned commercial launch of factory-built

Transaction expenses 36.4 2.4% O RS T2 0 2

+ Allexisting PlusAl shareholders’and Churchill [X’s sponsor shares will be
Total Uses 1,543.6 100.0% subject to a staggered lock-up over 12 months following closing of the business
............................................................................................................................................ combination

. q Notes: (1) Table refle cts the “No Rede mption Scenario” as outlined in the Form S-4. Referto Form S-4 for detail. (2) Includes common stock issuedto
Copyright © 2026 PlusAl. Inc. All rights reserved. | n PlusAl stockholders, as well as post-closing PlusAl employee options andRSUs. Excludes PlusAl warrants. (3) Includes all Churchill IX Class A and Class & PlusAl
B shares. Exdude s Churchill X warrants. (4) As of September 30, 2025.



Strategic acceleration with TRATON

TR/A\TON Program overview

+ Builds on the 2024 TRATON-PlusAl collaboration to deliver a commercial autonomous trucking solution

*  New Autonomy Program Acceleration Agreement advances key R&D and commercialization initiatives
4 INTERNATIOMAL

Non-dilutive R&D funding

SCANIA
« TRATON committing $25 million of non-dilutive funding to accelerate agreed autonomy R&D initiatives
m *  Fundingmay be upsized by mutual agreement as program scope expands

Milestone warrant terms (aligned to commercialization)

+  TRATON toreceive upto 5.0 million milestone-based warrants (private, non-transferable)

+  $11.50 strike price (~15% premiumto $10.00 IPO valuge) ; 7-year term

+  Exercisable uponrevenue milestones from commercial deployment of TRATON-branded trucks equipped with SuperDrive™:
- 25% at $100 million revenue to PlusAl
- 25% at $200 million revenue to PlusAl
- 50% at $400million revenue to PlusAl

» Reinforces shared focus on fleet adoption, scaled deployments, and revenue realization

Governance alignment

+  One-timeright for TRATON to nominate one director to the initial public company board

Copyright ® 2026 PlusAl, Inc. All rights reserved, | 72 Note: TRATON capital commitment, board participation and reve nue milestone framew ork currently subject tonon-binding agreeme nt only; definitive & PlusAl

agreement governing this arangementis curre ntly under negotiation .



Risk Factors

Investing in us involves a high degree of risk. The risks and uncertainties set out below are a summary only and are not the only risks we face. See the section entitled “Risk Factors” in the Registration Statement on Form S-4 filed by Churchill IX with
the SEC (as amended), and the prospectus/ proxy statement included therein, as well as other information included in the Registration Statement and proxy statement/prospectus for a more detailed discussion of factors that you should consider
carefully before making aninvestment decision. We may face additional risks and uncertainties that are not presently known to us, or that we currently deem immaterial, which may alsoimpair our business or financial condition.

« Autonomousdriving technology is an emerging technology, and we face significant technical challenges to commercialize our technology.

» PlusAlhave incurred netlosses since ourinception, and we expect to incur significant expenses and continuing losses for the foreseeable future.

» PlusAl's limited operating history makes it difficult to evaluate our future prospects and the risks and challenges we may encounter.

« PlusAl's technology may be lesser performing or developing and commercializing and scaling our technology may take us longer to complete than we currently anticipate.
* PlusAloperateinanintensely competitive market and some market participants have substantially greater resources.

* PlusAlexpecttorely onalimited number of customers for a significant portion of our future revenue.

« Itispossible thatPlusAl's model does not materialize asexpected, in particularasa result of PlusAl's software-focused business model.

« Deploymentand commercialization may be delayed due to delays in PlusAl's anticipated timeline for completion and validation of acceptable safety testing and measures for our technology and the development of plans for ensuring acceptable
driver-out safety, delays in the production, reliability or revision of truck and computer hardware required for our technology from our partners or suppliers. PlusAl's leading global original equipment manufacturers partners and their customers, or
the industry more generally, may delay, scale back or deprioritize the necessary investment required for the adoption of our technology or autonomous technology generally.

« PlusAlis highly dependent on the services of our senior management team and, specifically, our co-founders.
* PlusAl's technology may notfunction asintended due to flaws or errors in PlusAl's software, hardware, systems or processes, product defects, or human error in administering these systems or processes.

» PlusAlis subject to evolving and uncertain regulations, including those governing motor carriers and autonomous vehicles, and unfavorable changes to these regulations or any failure by us to comply with these regulations may adversely affect
PlusAl.

« PlusAlmay be subject to product liability that could result in significant direct or indirect costs, which could materially and adversely affect PlusAl's business, financial condition and results of operations.
« PlusAlidentified material weaknesses in our intemal control over financial reporting in connection with the preparation and audit of our financial statements for the five months ended December 31, 2023, the year ended December 31, 2024 and
the six months ended June 30, 2025, and we may identify additional material weaknesses in the future that may cause us to fail to meet our reporting obligations or result in material misstatements of our financial statements. If we fail to

remediate existing material weaknesses, identify additional material weaknesses or fail to establish and maintain effective intemal control over financial reporting, our ability to accurately and timely report our financial results could be adversely
affected.

« PlusAlmay notbe able to adequately obtain, maintain, protect, defend oradequately enforce ourintellectual propertyrights or prevent unauthorized parties from copying or reverse engineering our solutions in a cost-effective manneroratall.

« Third-party clhimsthatwe are infringing intellectual propertyrights, whether successful or not, could subject us to costly and time-consuminglitigation or expensive licenses.

Copyright © 2026 PlusAl, Inc. All rights reserved. | 73 & PlusAl



Risk Factors

The Sponsor, certain members of the CHURCHILL IX Board and certain CHURCHILL IX officers have interests in the business combination that are different from or are in addition to other shareholders in recommending that shareholders vote in
favor of approval of the business combination proposal and approval of the other proposals described in the proxy statement/prospectus.

The estimated net cash per share of CHURCHILL IX Ordinary Shares that will be contributed to the post-closing company in the business combinationis less than the redemption price. Accordingly, CHURCHILL IX public shareholders who do not
exercise redemption rights will receive shares of post-closing company Class A common stock that may have a value less than the amount they would receive upon exercising their redemption rights. Further, the shares of most companies that
have recently completed business combinations between a special purpose acquisition company and an operating company have traded at prices below $10.00 per share. Accordingly, CHURCHILL IX public shareholders who do not exercise their
redemption rights may hold shares of post-closing company Class A common stock thatnever obtain a value equalto or exceeding their per share value of the trust account.

CHURCHILL IX’s shareholders will experience dilution as a consequence of, among other transactions, the issuance of post-closing company Class A common stock as consideration in the business combination. Having a minority share position
may reduce the influence that CHURCHILL IX’s current shareholders will have on the management of the post-closing company.

The deregistration of CHURCHILL IX as an exempted company registered under the laws of the Cayman Islands and registration by way of continuation and domestication of CHURCHILL IX into a Delaware corporation being undertaken in
connection with the business combination may result in adverse tax consequences for holders of CHURCHILL X public shares or CHURCHILL IX Warrants.

CHURCHILL IX and PlusAl have incurred and expect to incur significant costs associated with the business combination. Whether or not the business combination is completed, the incurrence of these costs will reduce the amount of cash
available to be used forother corporate purposes by CHURCHILL IX if the business combinationis not completed.

Upon the closing of the business combination, the rights of holders of post-closing company Class A common stock arising under the Delaware General Corporate Law will differ from and may be less favorable in certain aspects to the current
rights of holders of CHURCHILL IX Ordinary Shares arising under the Companies Act (As Revised) of the Cayman Islands.

Amarket forthe post-closing company’s securities may not continue, which would adversely affect the liquidity and price of the Post-Closing Company’s securities.

Following the Closing, the Nasdaq may delist shares of post-closing company Class A common stock from trading on its exchange, which could limit investors’ ability to transactin our securities and subject us to additional trading restrictions.

If the business combination’s benefits do not meet the expectations of investors, shareholdersor financial analysts, the market price of the post-closing company’s securities may decline.

We cannot assure you that we will be able to complete the Transactions or another initial business combination by the end of the completion window, in which case CHURCHILL IX will cease all operations except for the pumpose of winding up and
CHURCHILL IX wouldredeem the CHURCHILL IX public shares and liquidate, in which case CHURCHILL IX’s public shareholders would only receive approximately $10.59 per share (based on amounts in the trust account at September 30, 2025), or

lessthansuchamountin certain crcumstances.

Because CHURCHILL IXis incorporated under the laws of the Cayman Islands, in the event the business combination is not completed, you may face difficulties in protecting your interests, and your ability to protect your rights through the U.S.
federal courts may be limited.

Legal proceedings in connection with the business combination, the outcomes of which are uncertain, could delay or prevent the completion of the business combination.

PlusAlmay notbe able to reach definitive agreements with TRATON with respect to the 2026 expanded partnership described in this presentation.
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